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TOCETHER with all and singeular the rights, members, hereditaments, and appurtenanees to the same belonging or In any wur
incident or appertaining, including all hili-i stoves aud selrigeraturs, heating, air conditioning, pluubing and electrical fistures, wall
to wall capeting, fences and gates, and any albier equipment ar fistmes now or herealter attached, comected or fitled fn any wanner,

i; Iwimlz the intention of the parties heteto that all steehy Fistares and equipment, other than howsehold furniture, be considered a part of
the realty, : :

TO HAVE AND TO HOLD &)l and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgacor represenls and warrants that said Mortgagor is seived of the above deseribed premises in fec simple absolute; that
the alwve deseribed premises ane free amd elear of all fiens or other cucumbrances; that the Mortgagor s lawlully empowered 1o con-
vey or encumber the sine; and that the Mortgagor will forever dofend the saidd presmises unto the Mortgagee, its suceessors aml assigns,
rom and against the Morlgagor and every person whomsoevee Jawfully caiming or to i the same of any part thereof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole at the
times amd in the manner therein provided.

2 "That this mortgage will secure the Motlgagee for any additional sums which may be advanced hereafter, at the oplion of the
Mortgagee, for the payment of tases, or public assesments, hazard jnsnrange premivas, repairs or other such purposes Pursuant lo the ..
rovisions of this mortgage, and alo for any loans or advances that may herealter he tade by the Mortgigee to e Matpagor uniler
the autharily of See, 13.55, 1962 Code of Laws of South Carolin, as umendwl, or similar sttutes; aned all sums s alvanced shall Year
interest at he sune rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

L]
3. That Mortgager will keep the suprovements on the mortgaged premises, whether now existing or hereafter to be erected, jnsured
against loss by fire, windstorm and other hazards i a sum not Jess than the balance due hereunder at any time and in a compaty or
companies aeceptable to the Morgagee, atd Mortgagor dues hereby assipn the policy or polivies of insurance to the Maylgagee and
agrees that all such policies shall be held Ly the Mortgaee should it so requise and shall include Joss payable chmses in favor of the
Mortuagee; amd in the event of lass, Mortgagor will give immediate notice thereof to the Mortgagee by registered nuaily and shonld the
Mostzagor at any time bl to keep said preanises insured o il to pay the premivms for such insurance, then the Mertgagee may cause

atch fmprovenients to be jnsured in the name of the Mortgagor aml reimburse jtsclf for the cost of such insurance, with jnterest a8
hereinabove provided,

4, Tt the Mortgagor will keep all improvements upon the moutgaged premises in good repair, and should Mortgagor fail to do
80, the Mortgagee may, at its optien, enter upon said premises and make whatever 1epairs are necessary and charge the eapenses for such
; repairs to the mortgage debt and colleet the samc under this mortgage, with interest as heteinabove provided,

! 5. 'I'hgl the Morlgagee nay at any lime tequire the issuance and maintenance of insurance wpon the life of any person obligated
under the indebtedness seenred hercby in a sum sulficient to pay the mortgage deld, with the Mortzagee as Leneficiary, and if the

' Erf;niums are nat otherwise paid, the Mortyagee may pay said premiums ana any amount so paid shall become a part of the mortgage
' ebt.

‘ B. ‘That Mortpagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the
: due dates thereof aml ta exhibit the receipts therefor at the offices of the Mortgges immediately upon payment, and shoukl the Mort-
| agor fail to pay such taves and assessinents when the same shall fall due, the Mortgagee may, at its option, pay the same and charye
| the amounts so paid to the mortgage deht and collect the same under this mortgage, with inlerest as above provided,

secueed shall be dishursed 1 e Mortgagor fn periodic paywents, as construction progresscs, in accordance with the terms and condj

tit}m of a Comstruction Loan Agreement which [s separately excuted but is made a part of this moitgage and incorporated hereln by
reference.

} 7. That if this mortgage secures a “construction loan”, the Mortragor agrees that the principal amount of the indebtedness herehy
i

. 8. That the Motteagor will not further encumber the premises ahove described, without the prior consent of the Mortgagee, and
- should the Mottgavor so encumber such premises, the Mortgagee may, at ils oplion, declire the indebtedness herehy secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

, 9. That shonld the Mortzagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
! the within mortgage indehtedness s not paid in full, the Mortgagor or his Purchaser shall be required 1o file with the Association an
; application for an assumption of the mortgage Indebtedness, pay the reasonable cost as required by the Association for processing the
: assumption, furnish the Association with a vopy of the Contract of Sale, Bond for Title, or Deed of Conveyance, anil have the interest
; rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said doan batance to the maxd.
: fnum zate per annum permitted to be charged at that time by applicable South Carolina kaw, or a lesser increase in interest rate as nay
T be determined by the Association, The Association will notify the Morteagor or his murchiaser of the new interest rate and monthly pay-
ments, and will il him 2 new passhoak, Should the Mortgagor, or his Purchser, fail to comply with the provisions of the within
parauraph, the Mortgagee, at its oplion, may dechare the indebtedness herey secired 1o Le immediately due and payable and may
institute any proceedingy becessaey to collect said indeltedness,
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10. “That should the Mortgagor fail to make payments of princtpal and intesest as due on the promissory nole and the smne shall he
unpaid for a period of thirty (30) ays, or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Montgayee, or any stipulations sel out in this mortgage, the Mortragce, at jts option. may write to the Mortyagor at his last known
arkilress wiving him thirty (30) days in which to tectify the said default and should the Mortgagor fail to rectify said defanlt within the
saidl thity days, the Mortgagee, may, al its option, increase the interest rate on the hoan halanee for Ihe remaining teom of the loan or
or a lesser tem to the mavimin rate per anwum penmitled to e charpal at that time by applicable South Caralina Liw, or a Jesser
Inerease rate as may be determined by the Association. The menthly payments will be adjusted accordingly,

. L1 That shouli! the Mortgagor fail to muke payments of principal and interest as due on the promissary note and should any monthly
installnent become past due for 2 petiod in eveess of 15 days, the Mortgagee may collect 2 “late chazge” nat 1o exceed an amount

equal to five (5% ) per centuun of any such past due installment in onler to cover the extra expense ncident to the handling of such
elinquent payments,

12, “That the Mortgagor herehy assigns to the Mortizaee, its successors and assigns, all the sents, fssues. and profits aceruing from
the morteaged premises, retaining the richt to collect the sane so long as the debt herehy secared Ts ot in anrears of payment, but
should any part of the principal indebtedness, or interest, taves, of fire invurance preminms, be past due and unpaid, the Mortgagee
m:ei- without notice ar further proceedings take oves the mortraged premises, if they shall e aceupied by a tenant or tenants, and
collect said tents and profits and apply the same 10 the indebtedness hesehy'secured, without Balaliy 1o aceount. Do anytling more
than the rents and profits actually collected, less the cout of collection, and any teaant s authorized, wpon request by Morteapee, to
thake aff rental payments direct to e Mortgagee. without Tiability to the Mortiagor, until notified 1o the conlrary by the Mortgagee;
and should said premises at the time of such defanlt be occnpied by the Martgazor, the Morteacee may apply o the judge of the
County Comt or to any Judge of the Court of Conon Pheas who shall be tesident o presiding in the connty aforesaid for the appoint.
ment of 3 seceiver with authonty to take possession of said premises and collect such rents and pueits, applying said rents, after p_}r.

Y

I:IIL'l t :d cost of collection, 1o the mostytage delit without Lability ta account for anything more than the rents and profits actua
collected,

13, That the Mortragee, at its optian, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured heeehy: is fully paid, the follawing sums fn adulition to the payments of prinipal amb interest provided in sall note: a sum
equal to the preanivims that will nest become due and payalle on policies of mortpage guaranty tnwiranee (if applicable), fire and other
azard insurance covering the montgaged nroperty, plus taaes, and assessnients neat due oy the mortgaged premises (all as estimated by
the Mortgaece) less all sums already paid therefor, divided Tv the number of months to elapse before one month rior to the date when
$ch preminms, taves. amd asesunents will be due amd payable, such sums (o b el hy Morttzagee to may l.1llr preminms, taves and
spech] asvesments. Shondd hese ravmients exeeed the amonnt of payments actually made by the Morteagee for $aves, assessinents, or
insnrance preminms, the evepss may he credited by the Mortgagee on subseruent payments to be made by the Mortgagor: if, however,
, i song shall he insfficient to make 1aid paymants when the sane shall b e aml payalile, the Morteagor shall pay fo the
| Marteagee any anuunts necessary fo pabe up the deficiency. The Morteavar fther agrees that at the end of ten years from the date
. cof, Morteagee may, at its option. apply for renewal of mortgage guaranty o similar fnswrance 1if applicalile) covering the halance
i then temaining e on the matlitape dw»l. and the Morteagor may, at its option, pay the single premivm required for the remaining
i : years of the term. of the Marizagee may pay sch premiv and add the samie to the mortitage deldt. in which event the Morteagar shall

. j fepay to Mortzages such premium payment, with inferest, a1 the rate spevifienl fo 3341 promvissory note, In cqual monthly installments
o ' over the remaining payment penod,
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